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FINANCIAL AND COMMERCIAL

SJLTDBDAT Aug 18

Tb took In today1 short e
don WM advancing from
opening The activity WM greater then
usually tha cue on Saturday and while

trading wu largely as heretofore pro
featlonal In character there were Indloa-

Uons of commission house business
quarters Prices opened well above Fri
days closing figures and without stimulus
from news developments worked
steadily with periods of actual buoyancy-
to a close substantial gains

In entire list While

tkxwllent bank statement may have
some Impetus to the trading

confidence gained crop
report was atUJ presep tho advancce tord jj
were due In most part to lechnlcaloondltloni
In the market There was free selling ol
stocks op Friday particularly of Southern
Paoiflo nnd again of UnitM States 8t ol

preferred on the trade situation and of
the traction Issues owing to the delay Iri

developments Justifying their advance
In these three Issues there wa

a covering movement and this with
the abeenooofliquidation drovq quotations
up and Influenced similar activity In many
other quarts The pools wcre also again
In evidence and their operations In their
chosen specialties gave to the market at
least the appearance of breadth The con-

tinued scarcity of stocks explains sat U-

factorily the success attending so for these
various movements At the high prices to-

day however there was not a little sellin g on
the part of those operators who believed that
a reaction la now overdue A number of
the Issues which failed 4okeep paoowith
yesterdays advances although they were
among the leaders in the activity shored
In todays gain Among these were St
Paul Union and Southern Paclflo
In all of which the advances wore subi

The Metropolitan issues which
yesterday also showed strength

today and the Street Railway shares ad-

vanced IK points Brooklyn Ilapld
also gained a full point The
responded to an apparently more satis-
factory word on tho billet pool situation
and States preferred which
has recently advanced I

points influencing strongly other sections
of the market

Trading In the grain markets was
dull but after some early

and closed at advances of about 1

over the final figures of Friday The
weather map was good and the
course of was neglected by
the tock market The statement of the
associated banks revealed on Increase
In cash amounting to 2162000 and an
increase of 1014000 In the account
The changes here were an in
crease of 2910000 in deposits Surplus
reserves 1422000 and the hold
ings of the now 57730000 In ex
teas of legal requirements In the same
week a year ago surplus reserves were
121600000 in 1002 they were 17100000

nd hi 1001 18400000-

Xoiv York Stock Exchange Sale 13
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113 Isc 04M tOO 4a 133
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RAILROAD AND OTHER BONDS
AtehTop4tSF u ErtePenna Coal St Iron 4i

cot tr i 20000113
A T 4 3 Pail 1OOO i O114 St Pr frt

FtWorlhtBOtM 81000
18000 84 SanAAPauts-
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SnSJPinWo 6000 14 8000 80-
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RAILROAD AND OTHER SHARES
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BH LtV CI KM-
SOtl M til Ing

U01 BOU 801-
TSOUKATpf 4310 481s S-

3WO Uo Pactao 0404 04I S

1000 Nat Led 2384 23 BB

158 Nat Lead pt 04SQ 04aj Ss
IUD NY Central 130 11034 120 Og

4 S Nor A West 0878 0884 OB94 4
3IU 31U 31U-

tOPaoCoutl 73 73 73
8B3a 8BU aaaj U-

iioso Penn n n iaaia laiig I20i
1510 PooplesOu 10134 101I8 10184 lg
400 Preued a 0 33lg 33 33I
100 By Steel Sp 1084 1984 I 884
820 Hepubllo St 70s 7aj 7S 1

378 Rep 81 pt 431g 43Ij 7g

0483 043s 04aj
200 Reading 2 p 72 7Ha 72 114

4100 Rock Inland 94lg 8334 84I 14
400 Rook iii pf ees4 neig coat

701g 701a 1

700 St Jo 60 I lOla lolg 1
700 HtJoiOI 1 p 00 40lg 00 + 4

2000 StJoCll J p 20S4 S47g 004 1

10 ir4SF 3 pt 3B3a 08 08 Is
OOStLSWpf 37la 37 37 is

14840 Sou Pacific 009 047 7
4916 Sou Pao rls aia 83g Big
2 so sou Rr Co 2q34 aoaj 8034 i

400 So ny Co pf 01 ia oiia oita
WOO Tenn CIr 4434 4414 448441l-
OOOTezLandT 31 30 31 H
1790 Tex Paoiflo 20 286 80 + Sj

600 Tol St LAW 203s 26 83
100 TolSLW p 39 30 30

14300 Un Paclflo OSaj 0784 0884 1

100 Un ny lo pf 02 02 OB
400 US Leather 71a 7lg 7lg

USLeath pi 8413 84a U
8400 US Steel laU I 134 U

28400 U S Steel pf 00 60
00 VaCh Ch pl04fts 104U 10414 S-

JOOWabash 1734 1784 1734
37 U 3634 37U

100 WeittnaelOO 100 100 la
Total lalej of 31820 Shares

CLOSING
Asked SI4 Alttt
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AllUCblmn 11 12 LaeOupf 75 100
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M 7 81
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17H IB 47M 47M-

AmSrueUr CO 60K Nat BlJ Copt 10 M-
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Ann Arbor 27 30 60 85
Ann Arbor pf 8S 80 NY Dock It jfl
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Chi A Alfn pf 80Vi M PullmanPCar217 220
CCCAStL 74 78 RwrSecu M BO

Chi 01 Wet 14 13 RfStSpr IB 20
ChlGtWA 81 84 ny SI Spc P 7 78-

ChlGtWB 23 U Reading S4H I4i
81 84 Read 84 88-

Cbl AN 183 Read 2dpf 71 72
ChlM ASIP14 X UBHRep c Steel 7H 7
Cfal UAStP pf 17 181 43H 4 H
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15M 1 87
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61 7 7W1
4 VpfC5 88 SlouSbef 37 18
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p i
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Corn Prod pt X 67M SoPadfle BSH u
Pet A Hud 181 161K Southern Rr 2 M
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22 II 44M 4s-
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83 IhlrdAvRRUl 12-
SDetSoutnn 2 2H TMLA W 28V1 MH
DutSouthpf 4 fi TSILAWpfSS 38
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DSSAAyf P4 IOH Un Pacpf 9iH MH
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7i 80 Rubber 1 M 1 H
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ijV C r it-
IUInoUCentl34U 135 VaX r 104
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KanAMIcli 26 2 WALKlpf 40 4-
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2lJi 12 Wls Central I7M 1-
8KeuClt 44U 44

TIlE OUTSim MARKET
The Rhrrt etanloo f tbo outsIde market to

was unusually active The
bulk was furnished by the fuIxmirl Air linc Issues which WAre the
clninlnanffeilurn of the market fltio
tiliiteil between wide price
hut cloMd within sinnll fraction
ciuntutlons Soon utter the opening the I

met a volumn of MiUlim that

inw ver which a recovery
nf the loMrfi previously

to is at
and Uin common closed at lOli final
piled of as low as
0 the d

Montreal nnd Boston again
large activity and

iff to 2 It closed ata 5 of a

declined to 133 representIng a loss
of or a preferred

firm advancing of a on
d allnffB In the bond department Washing
ton Electric 4s rose a to 83
on transactions to 40000

Tho transactions In the market today were
aa follows
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LATEST QUOTATIONS OF
OUTSIDE STOCKS

Bit XlJUA
American Osa common 414 4H
American Can preferred 4H 4BM
American Writing Paper women 9H 3M
American Writing Paper pfd IBM I8H-
Dordeas Condensed MUIC 17 ISO
BordensCondena ilMilkpfd10B 110
British Columbia Copper 3H S-

BrooklynandNeirTorkPerry 0 CM
Central Foundry common IM IM
Central Foundry preferred OM B
Compressed M M-

ConeoUdatedRefrlgerMorOB 3M 4
DomlnloaSeourltlet A 10-
EleotrloBoatcommon 0 40M-
ElectricBoatpreferred 40 70
Elxjtrlo Vehicle common 0 OH
Deotrto Vehicle preferred 18 1 3
Electric Lead Reduction oom M N-
El ootrto Lead Reduction pfd 1 3-

Xmplre Steel common AM 8
Empire Steel preferred 4 40
Electro Pneumatla M M

Hill Ooppet MM M N
Northern pfd wL 1T0

Greene Consolidated Copper 14H 1 M
Green Consolidated OoldM 10 1OM-
llackensackileadowa Company 10 14
HallSlgnaL 70
Havana Tobacco common 00 37-
llavanaTobaccopreferred 30 38
International Mercantile Marine 4M 0
International Mercantile Mar pf IS
Interborough 134H 138
International I4i 16-
UackayCompanies SBM 27M-
Mackay Companies pfd 701 71
Uanbattan Transit IH IM
Montreal and BostonConsol IM 3
tier York Transportation 4H 0-

NonhemPadncwl 133 130
Northern Securities lOa OBM
New Orleans Street oom 0 11
New Orleans Street pfd 80 31
Otis Elevator Company coot 80
Otis Elevator Company pfd 01 03

nIx Gold Mining 11 13
Pope Manufacturing 0 0
Pope Manufacturing 1st pfd 78W 81
Pope Manufacturing 2d pfd 171 1 OM
Royal Baking Powder common 110 130-
KoyalBaklng Powder preferred 100
Safety Car Light and Heat Co ISO 100
St Louis Transit common OM
Seaboard Air Line common 1014
Seaboard Air Line preferred Bl 9IK
Southern Paclflo pfd wL 1 13 1 1 3M
Standard Oil Co of N J Ofli 620
Standard Milling 0 OM
Standard Milling pfo 9 98-
StoragePower M M

Tennessee Copper 07M SO-

Tonepah Gold Mining O H 8M
Union Copper H 1

Union Typewriter 80 S3
Union Typewrltmr 1st pfit 100 119
Union Typewriter Mpfd 100
United Railways ef 91 Urals pfd 08 03M
Washington Railway and Beetrt 14 10
Washington Railway end pfd 0 A 07
Worthlngtoa Pump pM 118
Walt OoFpet M

American WrlBng Paper M
Brooklyn Union Os deb Is-

Internatloaal Salt as-

NewOrleaas Railway 4Ws
Seaboard Air Una

74
Chemical la

WaahlngtoaRaUwayaadJQ trll4ts 88-

Ex dividend

7 N T4-
183M 184M

00 08-
74M 70-
01W B1M

LATEST QUOTATIONS OF BANK

int AIM AIM
AmiTIes BOO MLITB 100
AmEx 810980 UanhCo 310 39O
AstorNat 770 sao MarAroL 940 800
Bowery 336 Metnplla 370 480-
BkofDU 140 1AO Mechles 808 90S-
ButchAD 100 100 MeohAT 130 140
ConsdVd 10O100 Merotlle
Century 100 Uerch
Chase Nt 000 Kerch Ex 100 170
Chatham 330
Chemlcal4100C-
ttCenNat 140 100 Nassau 180 100
City 201808 New Am 400410
CoalAIron 100170 NYNBA 380 flBO-
Comerce 208i 800H NTCo 100O
Colonial 400

MUMorrU 890 300
Mutual BOO

VYNEx 800
Columbia 30O 40O IBlhWd 100
Corn Ex 370 NthAm
Est Ely 100100 NorNai 110
Fidelity Oriental 930930F-
lratNat Old 030 Hacifle 300
Fifth 300 Park 470
Fifth 4000 Peoples
FourtbNt 800810 Phenlx 117M 182-
14thSt 300 Plata 080000-
OalNat 380 400 Pro 100 176
Gamer ItlTeralde 800 880
Garfield 000 Seaboard 000
OtrAm loO 100 Second N 600
OerExob 370 Shoe A L 130140C-
ermanla 000 State 1OOO
OreenWh 97O 34thSt 100900
Hamilton 170 12th Wd 130
Hanover 000 UdWd 130-
ImpATra 000 070 Un Exoh 180
Irving 218 380 00 100
Jefferson 140 Wash 200
Liberty 000030 WestSlde OOO
Lincoln 1000 1100 Yerkvtlle 370

LATEST QUOTATIONS OF TRUST

Alliance Realty Co
American Surety Co 160
Bankers 2M

Green Trust Co 200
Boos Guarantee Co Mi

Co 144
Co No

central Trust Co
Central and Trust Co HO
Colonial Trust Oo too
Century Co loj
City Trust Oo
Commonwealth Trust Oo
Eastern Trust Co 181

Trust Co 225
Equitable Trust Co 60
Farmers l an and Trust Co 1109-
Finh Avenue Trust Co Mi

Trust Co-

Frankltu Trust Co
iuardlan 16

Guaranty 178
Hamilton Trust Co 786
Hudson Co
International Ilanklnr
Hints County Trust Co

Trust Co too
Title Insurance Co NO 800

lawyers Mortgage Insurance Co ISO mo
Lincoln Co sos
Lone Island Loan and Truit Co 7M
Manhattan Trust Co 470 800
Merchants Trust Co 210
Metropolitan Trust Oo ion 610

Co wj ioM
Morton Trust Co 87K 80
Mutual Alliance Trust Co too 270
Mutual Trust Co I I W
Niusau jo

Co U6
New York Mortgage and Sea Co lit 126

ew York brcuntv and Trust Co 620
New York Ute Ins and trust Co lono 1030
North American Trust Co 245 210
People Trust Co ns 1U

Trust Co 123
Itealtv ssoclates 129 itsStandard Trust Oo
Trust Company of America 48
Title and Trust Co 440
Title Insurance Co of New York 113 l 6

4on 420
Union IruitOo j jo 1400
United Oo 1421 i 47
Van Norden Trust Co n 20J
WaJblntton Tnist Co too
WABTAM ISO IM
Wllllamsburc Trust Co 203 S
Windsor Trust Co 100

MINING KXCHANGK QUOTATIONS
Closing bid and asked for activethe Wall street Mining and stock Exchange

yesterday were
WA Asked

Aurora Consolidated JJ4M oeu
Baldllutte 210
Bismarck Nugget Gulch jj
Black Copper 40

u
Calumet A Arltona
Calumet A
ColumbusCons jo jou
Copper Independent

Morhardt jou
Gold King Consol Jo
Hidden Fortune 11
lIorsMhoepref o i jj

4200
Junction Development
Lake Superior 4 Plus

stocks 41 55Majesuo Copper receipts u
MlneLaMolte 00 ajj
Mt Jeffersori Mines M 47

New Valley
Oro
Oregon Securities jntu
Pluma 72

Troy Uaahattan Copper IM t
Werdenhoff 16 S

stocks
Belmont 70 JW
Filrnilon o i

M 1

God

I 0
RapeTat

Ray
39

Ph

04

IOU
IOU

1 I I

lob > 4

Ida 0 e
ea

240 946
176 186

900

180 aoo

Nat
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LATEST QUOTATIONS OF
I ANTEED STOCKS

Rote 14 Aitit
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I 00
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CatawlssaRRtdpfd 115 ISO
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Chestnut Hill 40
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in 11
Columbu A Xenla 210 720
Concord Montreal iw 18S
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ConnAPassumpaloRptd 100 lOS

I 20 283
A Michigan 710 2l

Delaware Bound Brook 168 206
104 107
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LATEST QUOTATIONS OF GAS
COMPANIES

Asked
to 2

Buflalo City tat 6s 147
Cent IM7
Columbus Gas lit Se lnCon Gas of NJ lei con 6s IBM
Denver Gas A Electric
Denver Gas A Electric 1st 6s 184
Equitable Gas 1st con is 1M3

lit 8s im
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tO
Indianapolis tat As 1B20

Gas 160
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Standard N Y preferred

N Y
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COMMERCIAL

Cotton Dull and Easier Local and South
rrn Traders Sell Wratltvr JrnrralljF-
mvormble Spot Intrrfits Sell W f
Illrher Corn Lower Coirce MrnicrS-

ATLnDAi tug 18 COTTON Spot cotton
was unchanged Middling lOSSo aaalnsi-
U75o last year New Orleans gulf lOROo
against ISO last year Most of the Southern
spot markets wore unchanged OulvrBtonI-

05 o New Orleans nnd Savnnniih lOJio
Mobile too Memphis lOXc Sales jnlves1
ton 80 bales New Orleans 60 Havanniib 4
Memphis so The receipts today were at
follows

Port receipts 7
70

Memphis 16
Lout i 112

Houston 7

computing 100 to untaL
Futures In New was as follows

flk Low Clot Iasi
tnt sit tit tog NIoM

October 840 947 847 841 842
December 841 844 841 041 947
January 48 048 847 B40 847

Futures hero closed steady at a net decline of 1 to
6 with estimated sales of 10000 bales Price

follows
Lowest doting Last

August 1003 1000 100481008 lOWtiWia
September B 978 8JO 081 OMa VM
October 6fl B8I 801 804 BC8 eM
December ooa eM ecoa sci OWSR SIM
January BOS 001 8039 08701 068

The trading In cotton today was very quiet
and fluctuation In were confined within
a limited The was toward A

and lo4Kl and Southern liquidation There via a
rainfall of 154 N C 112 at-
Euala Ala and 122 at Montgomery Ala hut
elsewhere the weather WM fair More-
over there wax quite a little selling on tbe rail

of the Houston receipts for 2000
tales against 27 last year Partnf-

tbe lo waa recovered toward the close on cover-
Ing lit shorts and the prediction of showers for
most sections of the cotton New Orleans
houses were sellers The trading was mostly local
and

OIUIN Wheat Spot was dull No sales No
2 red winter new 1103 f o b The Northwestern
receipts were ITS cars against 178 lejt wrek and Ill

119cas and
84 lait year closed to lUc higher

2000000 bush Prices as follows
open High Clot LOSS

In tu tit Ing VfpM
f IJKII 103H

Dec 103 105 103 I04W I04U
May iu I05M 103

were quiet Sales 82000 bush Natural
to 80 lbs white clipped

cloted nominally Ho lower Prices hi

Oftn Utah Lois Cbs Lost
lea til til inq flail

September 6 W
66SJ 66M

The following shows the grain movement
New York Wheel Corn Oati Rvt

Shipments

Receipts

66117 141787 24704

108000 178000 484000 7000 11000
61000 108090 148000 1000 000

68000 110000 47000

was Inclined early In the day
a week market at Minneapolis North-

western selling lees from the
spring belt and heavy liquidation The
weather was generally favorable the were
liberal and foreign houSes sold nut a fresh deluge-
of reports came In from the Northwest
later on and rallied Shorts covered and
Minneapolis turned from

were especially bad Liverpool
declined sd to to d M
to I mk arid Budapest I kr Com and oaH
fluctuated with wheat The corn cables were Ud
lower

Fixrax Quiet sad steady Sale 4000
Receipts 21Ml 14615 bbls

Clears l40 ll70 straights 14R5CUUS
Spring In bbls Clears HZifiHW patents I5ua

dour t415aW70-
Corrin Rio on the was linn at 8Vtc for

7 Reported sales of low grade Brazil
to Arbuokle no particulars 750 for Cen-
tral America Futures closed 15 to 20 cents higher
with the tone steady and the sales 92000 bags
Haves advanced Nf to if Hamburg advanced
to t Illo advanced iris exchange advanced
lS2d to 1 l16d 12000 stock
4XJOOO Stoics advanced 200 eels receIpts 64000
bags stock 1118000 Pilces here an follows

Hlglutt Lowest dating LasS nttht
670 670 e6 n70 o45 aM

September 075 685 70ft 75 66S 9
875 675 eWMSS 8tt fl70-

necentber 705 69S 7004705 6R1R80
January 7 15 710 710 1715 6009700

780 725 72A3730 7158720
The trading In coSts was on an active scale

and sharply owing to reports of
In Brazil better expected

commission house buying covering of shorts and
light offerings

NAVAL STORES Spirits of turpentine UUQ-
5eUc Common to good rosin

PnovisiONS win quiet refined Continent
725 South American t7SO relined Brazil lao

Ions were fairly active and mme higher on a mod-
erate trade There was nothing
cant lo record The hug market was c higher on
receipts of 8000

was quiet at 4Uc for centrifugal
M test and 8 c for muscovados SO test Refined
was quiet and unchanged at i05ft510 for granu-
lated

CHICAOO Aug 11 These were todays prices
Open High Low Clot Lost

Inrr HI fit tno Viol
old 01 H 103 loi I02 l 2 iSept

Sept now I nn 00
c BOSfl IOllj

lnt ioij ioi4S-

epU 741 745 746 745
Oct 7421 745 74i 745 7 46-

SeptT It 57J180 1165 11 S7 1160 11 M
Oct tl 5 1175 llM 1170 llflO-

Opft llltlt Low Clog LailI-
TIwat log fit Inc

10IM lniM 102H l02j
Dec 88H LOOM B7H 68M 89 i
Dec
Sept inJH 102
Dec lf 4 iosU ion i4-

WW I on

RAILROAD EARNINGS
Alabama Great Southern

1804 1803 Chances
4th week July 17B10 1M6S1 Dec 17162
Month 2S84M 243848 nee 7410

Cincinnati New Orleans and Texas ParlOc
4th week July 1187WM 12S86M Dec 156 21
Month 657441 6S4W7 Dec 77444

Central of Georgia
lit week Aug 1149100 1166800 Dec 17200
From July 1 884080 871276 Ino

Detroit IJelted Railway-
slit week Aur 1872W 185406 Inc 13703
From Jan 1 2480708 2437847 Inc 3861

Iowa Central
lit week Aug 144118 144574 flea 11268
From July I 240185 240333 Dec 138

and St Louis
1st week Aug WIno 18777 Dec 1347
From July 1 300127 S03005 Dec 2 W-

BLTTALO nOOirSTEH AMD PrTTSBDItO

The Bun lo Rochester and Railway
Company reports fur the year ended June

l 04 1803
Gross emlngs 7528B5H I7ni7818 Inc 1232c4-
Operexpenses 4408807 40776X8 Inn 831218

Net earnings 11121151 M2205 Dec 180178
Charges

Sot debt 1778030 1724048 Inc IU981
Rentals 472008 4noW Rca
Taxes slnUfd4o 867188 2XUM8 Inc IJflilW

Total charges 11 007887 1148S7N Ino
Balance 11781681 Dec 12MMO

Extra ex 4 Imps 82389 42014 Inc 0374
Balance ll4ro 7S J17MW7 neo t Tn704

Spec appropn 405000 M87S4 Dec 60S714

Balance
DMdends

I1ois67i iKoms Inc lissoso-
r5 000 673000 loc 1S5000

1167871 tt6784S Inc i
FINANCIAL NOTE

The stockholders of the Illinois and Indiana
nallrond will meet on Oct 11 to vote on a
proposition to purchase from the Illinois

and
franchises formerly belonging to the

by the Illinois Central
It Is Its

In the forerunner of Us sale to some
other railroad company

DortnrM Troubles
Justice Delehanty of the City Court has

appointed Maurice Goodman receiver In
supplementary proceedings for Joseph R

Jr shipping and

allegation that Mr Marquette cannot with
rennonablR

manufacturer street
creditors say that they barsbeen unaoto tof Mr

yspwt

Vodalc
41 I

111
U2

The total Ibc were 101blea
oral and el COl

Ores

pint

prIce
lower to rcnrA favorable
and of nw

Inch

mae

roar Chicago

Sale
Lou

1

Oat

Future

laoWet

bbl

yO
l

Bro

II

Pork WM tiulet at for mess

Wheat

100 l00 101lt
sa 100

My OO Hf 103i
Corn

13
1S

IS 3-
Dc L1 ro-
Alay 40 toll O

33 ass
SIS

Nat 37

Lard
680 elO e8O n77 e7a

Oct SOn elCli
RIb

745

f
maR WAI1IrI

WDnpolls 103

l04 103 t03 lfl41

Toledo

Sept 111 s 1111 57I II
> Lou Ia 5t pt P7 09

101 tm

I

1 12ot

Surplus

and 00111 pan The Illinois and
Indiana runs from to Swiss
Cut led some miles was lib

a
11 the IllinoIs

merchant of t21 Street on the
Ion or rhoma James who
for The was on

this
The 8amusl H 8c liouber

11101 lor cia

La4 Lest
Veek Year

145

IS
74

exporta from

range
level owloC weather

cotton

I

I

I

I

Sept

43tg150
84 to 86 lbs Corn was dull

Barley
Receipt 284 50778 45200 600

ChIcago

Vg ill

206

11550584 Tallow 4cU-

ressed Chlcsgo l31rois

SLIOAS flaW

0074

Sept 131 tIs
50L 5l1
4114 5074

Oats
54pt t3t 3414 3374-
flee 3445 3t5 34

3O1e 30 31t4 3674

Sept
65874 855 60734

511 laS

DuluthteptI03s
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GOSSIP OF WALL STREET
highest point so far f the recovery

from the low prices of Sept iM
twenty active railroad stocks sold an
average price of 1880 was reached yester-
day when the sumo stocks closed at an aver-
age price of I03SS The average of 8880
on 28 last year marked the culmtna-

socallod dates movement In January of
year the average advanced to 8978 and
from that point there was a reaction to 0181

rho next Important upward movement
was that which followed the Northern Securi-
ties decision In March and that culminated
In April with the average at 9758 From
this point there was a reaction to 0366 and
on the noxt advance beginning In June
the average was carried to I02Z4 on July IB

This was the advance which will bo remem-
bered no doubt as that which accompanied
tim unnouncoment of the Southern Piclflos
preferred tock operation From the high
point of July there was a reaction to M7B
approximately 3 points and this has been
followed by another advance of 381 to an
average of 10358 yesterday In ten stock
market sessions there has been but one day
of decline lhat was Monday of last week
when at the close of the days trading the
average showed a decline of 10

James B Keene returned to Saratoga oo
Friday afternoon having been at his office
for two days which by the way were the
two most active days In the stock market
last weak Those who visited Mr Keen
at his once on Friday said that he seemed to
be highly antlaflcrl with things lie COllie

back from Saratoga he said to attend to
certain matters In whlok IM was concerned-
and hnd attended to them It Is believed
thut Mr Keene was more active In
last week than he had been for a long time
before

The bull InteresuTln control of the
market were able to take profits very freely
on last weeks advances An extensive
distribution stocks on Thursday and Friday-
was apparent to practical observers The
more venturesome commission house ele-

ment reenterod the market and bought stocks
enthusiastically It Is now a question In
the minds of critical students of speculative
conditions whether the bull Interests who
have been able to advance the market to this
point and distribute stocks will undertake-
to advance It still further and In the course
of that undertaking buy back tile stocks
that they have already distributed with-
a view to a more extensive distribution on a
blither level or whether they wilt conclude

operations on this level Developments
In the short session yesterday while signifi-
cant were not thought U be conclusive on
this point most aggressive operations
yesterday were In a new group of stocks
embracing Steel preferred Atchison and
Pennsylvania Saturday said a noncom-
mittal trader after the close la a good day
for a bull party to make such a demonstration
as this especially If It has already been dis-

tributing stocks Owing to the briefness
of the session and the smaller attendance
generally It has to repurchase fewer stocks
from Its following than would be the case on
any other day besides which bullish enthus-
iasm developed at the close of the week
usually brings In a lot of Monday morning
buying orders

Southern Paclflo was ono stock In which
there bad been evidence of distribution
that was advanced to a higher level without
bringing back a great deal of stock It opened
at 54JV and advanced to 55J In the first half
hour of trading The high price on Friday
bad been 55H and as tbo stock hung on that
price yesterday there were many predic-
tions that It could not be advanced further
unless the bull crowd was preparod to re-

purchase a lot of the stock it was supposed
to have sold on a lower level In the last
half hour however on large transactions
again It advanced to 66JJ and ths general
market was greatly stimulated In the
last five minutes of trading Union Pacific
which bad been hanging back was rushed-
up on a few trades to OSJf Its previous
high point for the week was OSJf at which It
sold on Thursday morning Union Pacific
closed at the highest showing a net gain
of K Per cent Southern Pacific closed at
KH showing a net advance of yt per cent

It Is rumored on the Stock Exchange that
gentleman who was formerly prominent

In Southern Pacific and whose retirement
some time ago gave rise to a lot of com-
ment has been a heavy loser on tbe short
side of Southern Paclflo stock together with
several other gentlemen who are generally
to be found associated with him in stock
market operations

When a crowd that Is operating on the long
side of a stock puts in telling orders ahead
of tho market preparatory to the distribu-
tion it expects that as these orders are reached
commission houses and traders will buy
onehalf of the stock that Is sold while It Is
buying the other half from Its own brokers
That Is the theory on which distribution Is
conducted The proportion bought by trad-
ers and commission houses of course varies
a good deal

There was still an active general borrow-
ing demand for stocks In the loan

yesterday but hardly as large on the
whole brokers thought as the demand on
Thursday afternoon or that of Friday morning
for stocks to be delivered on Thursday
sheets George P Butler i Bro were re
ported to be heavy borrowers of Metropolitan
Street Railway They were prominent as
sellers of the stock throughout the advance
Foreign houses were said to be borrowing
Union Pacific Southern Paclflo and some
other stocks rather freely The demand
for Steel preferred continued to be active
The short Interest in this stock Is believed-
to be the largest existing anywhere in the
market There was also a fairly active

for Atchison 8t Paul and Pennsyl-
vania

An advance of IM per cent to OH In Steel
preferred excited a very active Interest
Steel preferred had been a conspicuous lag-
gard all the week showing at tunes very
pronounced weakness in the face of a rising
market and for that reason Its advance
yesterday even though It was supposed to be
largely at the expense of the short Interest i

made a favorable impression upon sentiment
The recovery was accomplished by rumors
that an understanding bad been reached
between the Steel Corporation and the Inde-
pendents which would avert threatened
disruption of existing price agreements
The report that President Thompson of the
Republic iron and Uteel Company had gone
to buratoga to confer with John W Gates
gave rise to much speculation The most
recalcitrant of the Independent concerns
has been the Republic Iron and Steel Com-
pany the policy of which is supposed to be
dictated by John W Oatea and his associates
Mr Gates Is a man who la as much feared
In the steel trade as at times he Is feared
In the stock market lie la said without
prejudice to be as shrewd a steel man as there
Is In the bualness Prominent among the
buyers of Steel preferred on yesterdays
advance Wasserman Bros Charles
Mlnzeshelmer Co Chapman A Seaman
horns A Fuller Rogers A Gould and Charles
Macdonald Traders participated actively
in the buying

Above 80 on yesterdaysvance the trans
actions in Atchison were in blocks Lots of
from 1000 to 3500 shares were traded In on
fluctuations of K per cent up to II The
stock closed at the highest showing a net
gain for the day of IH per cent London
houses were buyers on the opening under 10
There has been a bull pool in Atchison for

long time

Brooklyn Rapid Transit was of
prominent speculative features la yester
days trading advancing IK per cent on a
respectable volume of transactions Th
Nassau 4 per cent bonds advanced from
UK to M Beam following that mad
so much money several years ago ID Baltl
more and Ohio U said sow to be In Brooklyn
Rapid Transit for a long pull Mr Rem
believes In the property and Is said to hav
become a large hlder of stock
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yesterday Tou cant the to begin
withsaid the other broker without
It up on yourself There Is a railroad stock
her that I been watching for

I sent In a little while ago for a quota
tlon and tried to get COO shares at the price
at which the stock was being offered I
didnt get It I was told that 1700 shares
were offered at a higher price and I sent la
for 2600 shares at that price Do you know
how much I got Not n single share The
scarcity of stocks when you want them Is

the strongest feature of the market

A lot of bullish enthusiasm for the market
was manifested In the board room anti else
where toward the close of yesterdays mK8lnn

Prices closed generally ut or near the highest
Traders predicted after the close that there
would be n big opening on Monday morning
barring unfavorable developments In

mean time

Charles Mlnreshelmer who has been a
member of the Stock Exchange since IMt
has transferred his sent to his soninlaw
Frederick II Cohn who in a member of
firm of Charles Mlnzeshelmer A Co M-
rMlnzeshelmer Is retiring from active par-

ticipation in business

B 8 Camblos the oldest broker to point
of active service on the Stock Exchange
woe missed from the board last week
has been indisposed Ills membership dates
back to 1108

BANK STATEMENT

Increase In Cash and Burpln Bcterre
The weekly exhibit of banks WM a

fairly good one and in general met the ex-

pectations of the financial community
change which could be regarded a

unfavorable was the expansion
account but as this increase amounted to
but 1014600 It did not materially affect
the statement The In cash holdings
12153400 was but slightly less pre

estimates had It
The result of three changes was an

I

enlarge-
ment of the surplus reserve 1112263J
which brings of that Item up to

The statement of averages of
associated banks of the ol New York
compares as follows with that of last year

week year ago
TMs ictek Lass towt Laa Via

Deposits 1207182000 1 04218401 803886
SSjnfOO 88MWOO 43830

t27eSl4BOO pn168200 8I70e
Legal lenders B2 S 700 84184000 7670660

Total rave 180814000 Bt7M2JOO 4247W74O
1017W1J 801068850 ysftAJKU

67m4 IMJ08HO I21MU71
Ratio of nv

to deposits tt7 171
The changes tor week are as follows

iioi4em
Inc 2010100

Circulation Deo 848001

i Ino 368670
Legal leaders Deo i6

Total reaerr Ins 82163400
Surplus Ino 1422621

this weeks sta
14100 over last week

from the aggregate glvea the surplus would

Below Is a table sbenrtnr the percentages of cash
reserves to deposits of the more banks
compared those of last week

THU Last
Week

Bank of New Tork 271 274
477-

MerchantsNational 447 411-
MechanicsNational 707 2JS
Bank of America 741 so
National City 846 835

812 301
American National 278 237
National Bank of Commerce 730 23
Mercantile National 780 238
National Bank of North America 234 240
Hanover National 232 2
CltlzeneOntral National 237 231
Corn Exchange 2SO 231

248
National Park 288 2s4
Fourth National 271 27
First National 87
Chase National Tsi 23j
Seaboard National 270 2011

from last week In the cash
held ty Individual banks and their loans an as
follows

CcA LoAni
Bank of New York Ino 1244000 inn tC88en
Sank of Manhattan CoIno 608000 Deo B7000
Merchants NatlonalIno 7B0400 Dec 38000
Mechanics NationalIno 88000 Dec 407000
Bank of America Deo 806600 Dec l aoo
National Ino U204JOO Dec 1468100
Chemical National Ino 555400 flea 177AM-
Oallatln National Dee iztwo flea 103000

Nat Bank of Com Deo l2Mra Inc 1061000
Mercantile NationalIno 688600 Gao 230700
Nat Bank of N AmIno 202000 238800
Hanover National pea BWOOO Inc 1006700

248800 Inc 21000
Corn Exchange Deo 245000 Den 248001

and MSOOO Inc 212000
National Park Ino 1700000 Inc 231091
Fourth Deo 60 00 Dec 274001
Second National Deo 20000 tno 73000
First Naileoal Ino M85600 lao 171830
Chase National Deo B08800 Dec esajoo
Fifth Avenue Deo WO Deo 227000
Lincoln National Deo 841000 Dec 4KM

Seaboard Nanonal Deo 184000 Dec MlOOo
National Deo 118200 inc 66810

New Amsterdam NatIno 6700 Dec 180

MONET AND EXCHANGE

Money en can KOI oenti last loaa

money at 2 cent for
to a writ for four months
and cent for to months
Commercial paper la at 4 per cent
for prime names and bills

names Mta per cent
The ichan e market was

dull today with Uttle business evidence

figures Posted rates were quoted
for bills and 1480
rates bills HSSSMH48J4 sight
drafts 4B815a t4S820 and transfers
148889 Francs were quoted at
116 for long and 119 for snort

were at 04 1616
and for Guilders wer quoted
t 40X for long and 40H for short
Domestic exchange on New York Dostox
Par Chloaeo 20 to Uo premium Char-

leston 260 premium Cin
20o premium dis-

count New Ma dis-
count r
25 to UO

Gt Louis Par to lo premium
Money In London cent RaA

of discount In open market for short
three months per cent

for the account at 88 116 Paris advices
per cents et M francs IH centimes

The rate of discount U IH per cent
Exchange on London u france centimes

on London
20 marks 47X private rate of die
sount Is SV per cent

Now York Clearlnir Bouae statement Er
chances tiD862837B balances M147850

Commercial price of bar silver In Now
So Bar sliver In London closed at 29 111-
6letlcnn silver dollars were quoted at 4S o
The Imports of specie for the week wets

11874 of MSO was gold rnaklnu
total Imports since Jan I foJ87s71
Exports of were bId i502660
silver 1M5697 a total of 12171247
R09I97 the previous week The exports

since r been I7SIM
76 and silver 125180807 a total of t0037V

LIve Stock
SvrrKDiT

HeeelpU of beeves were 614 head including M
earl for and 2 for the market
trading In live cattle reeling weak DronH

alow at Liverpool and London
cables unchanged Exports 10 beeves
40 sheep and 800 quarters of beef

Receipts of were 204 head an for the roar
anti with the stale calves there were 004 on

sale No demand for the stale calves Two
nf Buffalo and yeah fresh receIpts sold

Drewed calves dull and lower City dressed vestS
7B10Hc per tb country dressed eaeVjo

of and lambs were 4SM head
Including 8 ran for and 16 for tfc

with the stale calves on-
on sale Sheep were but dull lambs sloe
to a lower a few cars were likely to re
ever Ordinary lo prime sheep at I4
per culls at 8160 medium to rood lamb
at 40 2a and no really prime lamM
cults at 84 Dressed mutton at 7ttlOc pet
lb at ai2

of hogs wets 2W1 head an for slaughter
ers direct on Uvs weight
steady tar all weIghts

Imports sf Oeoerml Meronmndlje and Dry

Goods
Uamorts f geaera mcrohandUe sad dry goods

as reported M the House compare
wltfe those of list sad of the cor

tespo 4tliit on year ago
TMi Last reek 1 M

Dry HSNOSB 12010028 cM
8088 74 4 77n4M

Totals 110461618 111282423 llOref
From lan 1 to date they compare as follows

last year
ieo4 ism

Dry goods I7676IOM tM78l
28747tti 2 54 8ri

have some-
time

the

the

lie

the

The

or

the

Loans11099361400 1008476902 905445

Reeve rsqrd

294
e

Laan lao

n

i

The amouss of UaIted Otatea depOSIt shown in
an Increase of

if Obese we de-
ducted
be 03676025

Week

Am Exchange Nat Jno 1100000 lIeu 42204

Dec

CittEena Cent Nat Ine

Bank of 11400 Dec 26600

per
K per cent ruling I cent

quoted psi

five

In
steady at closing

Actual
Long

118

long

too prQmlum Iittsburg
premiurn

premium Louisville ku
bid 250 asked prsmluns

and
8526

for money closed at 07 15JO

S

quote exchange

StIbTreastlry debt balance aoas
York

SCalps
o

312

Mar

beet

at 8 per 100 lbs Abous 400 calves 0

drawl

Custom
week

wee

goods

with

N74237Q7 3577-

I I

¬
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<
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